RESOLUTION No. [/#/¢&

A RESOLUTION RELATING TO THE CITY OF
ROSWELL NEW MEXICO, MULTICITY SINGLE
FAMILY MORTGAGE PURCHASE PROGRAM; AND
AUTHORIZING THE EXECUTION AND DELIVERY
BY THE CITY OF A BOND PURCHASE AGREE-
MENT. -

WHEREAS, the City Council (the "Council") of the
City of Roswell, New Mexico (the "City") has received infor-
mation and data concerning the serious shortage throughout
the City of decent, safe and sanitary residential housing
available at prices and rentals within the financial means
of persons and families of low or moderate income; and

WHEREAS, pursuant to a resolution adopted by the
Council on April 10, 1979, the City established a program
to address such shortage and need (the "Program"); and

WHEREAS, the City is empowered by the terms of the
Municipal Mortgage Finance Act (the "Act") to issue residen-
tial mortgage revenue bonds to provide funds for low inter-
est mortgage loans for persons of low or moderate income or
to enter into an agreement with one or more municipalities
designating one such municipality as issuer of residential
mortgage revenue bonds and establishing the area of opera-
tion of the issuer as the combined areas of operation of the
participating municipalities; and

WHEREAS, the City has executed a Cooperative
Agreement with the Municipalities of Artesia and Ruidoso
pursuant to which the City has been designated as issuer of
bonds to be issued for the purpose of financing the purchase
or rehabilitation by persons of low or moderate income of
single family residences within the combined planning and
platting Jjurisdictions of the participating municipalities
(the "Mortgage Loans"); and

WHEREAS, the City presently intends to adopt an
ordinance pursuant to the Act authorizing and creating an
issue of revenue bonds to be designated "City of Roswell,
New Mexico Single Family Mortgage Revenue Bonds (Multicity
Single Family Mortgage Purchase Program)" in the aggregate
principal amount of $20,185,000 (the "Bonds"), which Bonds
when authorized and created will be issued and delivered by
the City to E.F. Hutton & Company, Inc., Stern Brothers &
Co., Kious and Company, Inc. and Stillwell and Co.(the
"Purchasers"), to provide funds for the purchase of the
Mortgage Loans, including the funding of certain reserve
funds in connection with the retirement of the Bonds, and



certain incidental costs incurred in connection with the
issuance of the Bonds; and

WHEREAS, the proceeds of the Bonds will be used to
purchase Mortgage Loans made to persons or families of low
or moderate income; and

WHEREAS, the City Clerk-Treasurer has presented to
the Council at this meeting the proposed form of Bond
Purchase Agreement (the "Purchase Agreement") dated July 22,
1981 between the City and the Purchasers.

BE IT RESOLVED BY THE GOVERNING BODY (the "City
Council™) OF THE CITY OF ROSWELL, NEW MEXICO:

Section 1. All actions (not inconsistent with the
provisions of this Resolution) heretofore taken by the City
Council and the officials of the City directed toward the
Program and the sale and issuance of Bonds therefor be and
the same are hereby ratified, approved and confirmed.

Section 2. It is found that within the City there
exists a shortage of funds available on reasonable terms and
conditions for the making of mortgage loans to persons of
low or moderate income which has resulted in a shortage of
decent, safe and sanitary housing at prices which such
persons can afford. This shortage constitutes a threat to
the health, safety and welfare of the residents of the City,
deprives the City of an adeguate tax base and causes such
persons to occupy overcrowded, congested dwelling accommoda-
tions, threatening the health, welfare and safety of the
residents of the City and impairing economic values; it is
further found that an adequate supply of decent, safe and
sanitary housing is essential to the promotion of increased
productivity of the residents of the City, to retaining
existing industry and commercial activities near or within
the City and to attracting new industry and new commercial
activities to the City, thereby relieving conditions of
unemployment; it is further found that the shortage of
decent, safe and sanitary housing cannot be relieved except
through the stimulation of the construction and rehabilita-
tion of housing and the encouragement of individuals and
private enterprise to undertake such construction and
rehabilitation through the use of public financing.

Section 3. The Bonds, when authorized and created
pursuant to an ordinance of the City Council, will be issued
and delivered to the Purchasers pursuant to the Purchase
Agreement.







